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Calendar of Events

15 June 2017 Mid Month Accounting

22 June 2017
Holiday

Office Closed — Show Day

3 July 2017 End of Month Account
End of Financial Year

Accounting

QUOTE OF THE MONTH

The road of life twists and turns and no two
directions are ever the same. Yet our lessons come

from the journey, not the destinations.
Don Williams Jnr

QSOME THINGS YOU DON’T NEED TO KNOW
Almonds are a member of the peach family

RENTAL MARKET UPDATE

As at today, our own vacancy rate is 3.5%. This is
the best rate seen for a number of years. Itis only a
few years ago that the vacancy rate for Mackay was
11%. We believe that the market is stabilizing and
that there will soon be a more positive future and
outlook. Please call Josey to discuss your rental
property if required.

BARCLAY MIS PROTECT AND COLLECT
Barclay Renewals have arrived! The original and
still today the most successful debt recovery product
in the real estate industry. The Protect and Collect
Plan still offers market leading services that deliver
results to landlords and agents. Included in the
Protect and Collect you receive but are not limited
to: * Debt Recovery on all outstanding rent or any
damage to the property * Free removal and storage
of tenants goods at eviction * Free legal advice on
tenancy matters, and much much more. $66 PER
PROPERTY PER YEAR. Please advise if you
would like this cover to be taken out on your
property — leasing@hughreilly.com.au.
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REIO

The Real Estate Institute

LANDLORD INSURANCE — WHAT IS IT
WORTH TO YOU?

Whether you are renting out your family home or
an investment property — the fact is that you will
want to protect the financial investment that you
have worked long and hard for.

Renting your property to Tenants is a great way to
get a return on your investment and increase your
income. However, it doesn't come without risk —
and like any business risk, it is wise to take steps
to minimise that risk and protect your asset.
Landlord insurance is all about giving you peace of
mind and protecting your investment. It can
compensate you for accidental and/or malicious
damage caused by Tenants or their guests and
damage to any inclusions that form part of the
Tenancy Agreement. Some Landlord insurance
policies will also protect you from rent defaults,
storm damage and even theft. The key is to

compare the options and remember that cheapest
is rarely best when it comes to insurance.

Landlord insurance does not relieve you of your
obligation to ensure that the property is well-

maintained and habitable — it is there to protect you
against bad Tenants. Home and Contents
insurance will generally cover damage to the
building and some fixtures and fittings, but not
against Tenants who do not care about your
property. Landlord insurance may also cover you
for loss of rent due to unforeseen circumstances
such as when there is damage to the property
caused by a severe storm.

Apart from damage and theft, Landlord insurance
can also cover you for any legal expenses that you
need to incur against a Tenant or liability if a
Tenant makes a claim against you. Whilst this
protection comes at a cost, it is feasible that the
fees paid on your insurance may be tax deductible
and this will be worth checking with your financial
advisor.

With the increase of drug labs in residential
properties, some Landlord Insurance will also
cover you for the required clean-up required prior
to a Tenancy if the property has been used for this
purpose.

AUCTIONEERS



mailto:leasing@hughreilly.com.au

Hugh Relilly

I RREAL ESTATE

Corner Gordon and Wood Streets

(PO Box I) Mackay Queensland 4740

Ph: (07) 4957 7373 = Fax: (07) 4953 1550
Email: mail@hughreilly.com.au
www.hughreilly.com.au

Remedial clean-ups of drug labs can run into
thousands of dollars.

Increasingly, Tenant hardship is becoming an
issue as we see a change to economic conditions
— particularly in some areas that rely on industries
that are being adversely effected. Landlord
insurance may protect you from loss of rent due to
Tenant hardship when a Tribunal or court allows
your Tenant to release themselves from the
Tenancy Agreement due to hardship. Rent
defaults can also occur where the Tenant dies or
where the Tenant has been evicted. Not all
policies cover all scenarios, so it is important to do
your homework and select the policy that provides
you the greatest cover. It is also worth comparing
what you are covered for — some policies will
cover you only after 4 weeks of lost rent and
some will have a limit to the time period you can
claim — anything from 12 weeks to 12 months.

In some cases Landlord insurance may also help
reimburse the cost of lock changes where a
Tenant has absconded without returning the
property keys.

Making sure you have the right level of cover is
critical and it is always better to be over-insured
than under-insured. Do your homework and
evaluate the differences between your insurance
options. Saving a few hundred dollars on your
insurance might sound like a bargain until you are
faced with having to do a major renovation as a
result of a Tenant damaging your property.

Source — Real Estate Dynamics May 2017

MACKAY REGIONAL COUNCIL — WATER
NOTICES

Mackay Regional Council will be sending out the
Water Rates during May. If reimbursement from
the tenant is applicable, please ensure that you
forward a complete copy (front & back) of the notice
to our office as soon as possible to enable the
tenant to be invoiced. Please forward your water
notice to our office via fax 4953 1550, post, over the

counter or email trust@hughreilly.com.au. Please
ensure you have paid this direct to Mackay
Regional Council by the Due Date.

PROPERTY OF THE MONTH

32 Hucker Street, West Mackay
$325,000

Traditional Queenslander home with a fantastic
shed which has mezzanine floor, bathroom with
shower and toilet, 3 phase power, water and
outside sink. The house has three full sized
bedrooms plus sleep-out, small study nook,
enclosed verandah, good sized lounge and
ducted air conditioning. Zoned higher density
and located close to amenities and city.
Opportunity is yours.

Contact Jim Brown
0427 006 817

RENTAL APPRAISAL: A full rental
appraisal is available on request.

ATTENTION LANDLORDS!!

The email address — service@hughreilly.com.au
has been created to allow us to deal with landlord
queries more efficiently. This address will be
monitored by the business partners, so that the job
can be allocated to the appropriate officer for
immediate attention. This address is also available
for any feedback on our level of service. Your
satisfaction is important to us.
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